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&IQT V' TXHQFHV SD\ VDI §UHV RX P IBHX] RQW W

IGHQWL HV GDQV ® FDGUH GX 3DQ* XIGH GH 6 DIQW
* HP DIQ/ HP ELRQ O@SDMHXU  IQRQGDE®!

SURFKH GH @ &RX]H P I@X KXP IGH ® ERXU

FROMX DYHF XQH IRUM GHQUW XUEDICH ©

EDQGH GHV" TXISHP HQWV BQI HDQWBI 9 RXIGDUL ®f
GWAMP HQVGH ) ROBERXH HQAH SWDILHY HW
KDEMMRQV DIQUTXH ®f SOWDX GH @ =$& GHV
&RX\VIMBN

" HVHWHQFHV DADSWHV DX EHUJ HV

ZI

OMAFRQMO DX] SRUMXLY GH SURWMMGH SUYIOJ IHUGHV
HWHQFHV GFDBN HWDXYDIHV TXL VRQASGY U IGHOMY
IDFH DX PDODGHY HWDX HIHW GX FKDQIHP HQW
FQ@ DWIXH P DIV SDWFISHQAT J DBP HOAGDYDQRIH Y ©
EIRGYHMW ' H©® PP H P DQSUWH BV SOQMV YLYDFHV
SU VHOMOA ™ @ IDBP HQAXQH P HBXUH U VMBGFH ¥ ©
V' FKHHWH TXH GV SOQMV DQQXH®N HWGHP DQGHQWV
PRQV GHIQAMHMQ (QIQ SOQMU SHWV SHIP HW XQH
P HIIXUH DGDSVMRQ GHV'Y' 3™ WBX] Y BIXUHQYILRQQHP HQW
GDQVEI\WP SV DIQULTXHGHVFR WU GXIWY @FKDW

6RXUFH & O DXUFH //38



" HV DUEUHV HADUEXVMV | DXMALY - SRXUSURBQ) HUGKIMRILH
DUERUER®I GH6 DIQAF HP DIQ / HP EURQ

6RXUFH & O DXUFH //38

9 RELXQH @AM QRQH] KDXVMYH GBMHGQFHV Y FKRMUHQIRQPWRQ GHV H THW UHFKHUFK VSDU
®NV SRUMXLY GH SURMWSU VHQFH GHIBIXWY GHIXIW GHOUW GX IHXI@I H RP EUHU

SUEXWMV $ P OQFKIHU DUERXMHU DXE" SICH FDP ™ UMHU FDVWIWWHU FDVH@HU FRUQRXIGU

" JOQMAU IXVDIQGD XURSH 1P ERMHU J IRH@HUKRX] @HUIH Q' 1@HU QRVHWAU SIXQH@HU
SUXQHU URVIHU VRUEIHUGHV RVHBIXLY VXUHDX QRIUWREQH YIRWHU
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$XE" SICH CRVHWHUHW/XUHDX QRIULHQI BIXLY/

$ UEUHV N DUEUHV IIXIMAY $ P DQGEHU DOMHU DXQH FHUMHU FKDUWP H FKEQH FRIQDWIHU
" UDEGI i FRP RUH " UDE®I FKDP SOAH LI XIHU IWBQH " UDEGI FKDP SOWH P HIMHU QR HU
RUP H FKDP SEWH SHXSCHUQRUHWAHP EGI SRIUHU SRP P IHU UREIQHU \DX® EOQF WBIXO
DU HQN HVAMBIXO? SHWAMV [ HXIBM

) BQH DIMHUEDQF HWFRI QDWIHU
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/ GMRUH SROMMXH DIUFRBI HW " FRQRP TXH D ID, RQQ
@UFKMWRMH HW G DQUDWRQ GX Ej W GH 6DIQA* HIP DIQ
/ HP ELRQ 3GMEXWY " OP HQV GH FH SDW'  ILJXUHQVHQFRWH
GDQV @ &RP P XQH HAWRQAKXCH FRP SRVDQM P DMXUH GH VRQ
IGHQMYV SD\VDISWH %4HQ TXH FHYBIQHV GH FHV U DODWRQY
QDIHONSGY @ PCPH IRGFWRQ QRMBP P HQVDU UERBI HBV
P UWQWG@WH SU VHY" HV FWEHWIXU HY VHBQ BV WFKQTXHV
WDGIMRQOH®N

$ QFIHQE; WP HQADJ UFRBIHQ
SIHUHY HW DOW 3 HRQQHU

5" WDX[ GHP XUHW HQJ DBW
HWHQSIHUHY GHSD\ V
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0 DIVRQHQFKDSHDX GHJ HQGDWP H

$ UFKMWRMUHGX E™ DO

3RUMP RXGU HHWR® WH
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/ @ SOQEMRQ GAQH FROMKFWRQ QHXYH HABIQ GRWH GHXWH SXIVTXBI® YIHQAIQ GHUVXU@P EIDQFH GB(QH LXH RX
GHQ TXDWHU ® SD\VDIH HWVEBN YXHV DIQL TXH GV XVDIHV SRMEGN VXU XQH SDFH®I $11Q GH G \MWP IQHU
@ SOQEMRQ GX Ej W XQH ™ WGH VRSRI UDSKITXH HWAQ FHADILH / ®GDSVMRQ GH @ FROMKFURQ Y @ SHOM HAD
FU DWRQ GHV DFFSV QH GRIYHQA ™ @ UIHUTXGQP IQP XP GHG' EDLY HABHP EDLYV / D FU DWRQ GH \WWUDWHVY VXFFHMYHV
VHD IDYRW' HDILQGHFRBIUDX SAV SLEV GX WLDIQ QDVUHOHGN VHIRQWBI VXSSRWEBQH Y I VIMRQDGDSWH

/ @ SOQEMRQ HQ @ MW GH SDUFH®I HVWSU FRQV H GDQV XQ VRXFL GBSWP VDWRQ IRQFISUH FRQURP P DWRQ GX
SDUFH@ILH @Y DILH GHUMDX[ U ( QHIHWXQEj WGVSRV GEQ VHXCR W GH @ SDUFH® DIQUTXH GHV DFFSV EIHQ
SHQV' V' I DFIOMQAXQ UHG' FRXSDJ H UDWRQQHAGX |RQFIHU $ QRMUTXH ®1 UHJ URXSHP HQWGHV XVDJ HV FRP P XQV VXUXQ
HVSDFH FRBFW \WBMRQQHP HOWSRIQAGH FRBIFW GHV G' FKHM)  SHIP HAGH @ UHUGH @GNVSDFH VXU®N SDUFHBN
SUY' HV 6 XUFH GHQHU IOP SRWM TXH ® VRORWSHUP * DEG! HWLYDQW HAADIQULGHP DQG' DX] SRUMXLY GH SURWWGH
SOQMUDXP IQP XP XQDIEEWHWRXVEN  Pq

6RXUFH 3/81&$ / D5RFKH® &RQFHSWRQ &KDQMA IDSKITXH

/ HSRUMXUGH SURMWFKRIMLD @ SOQMMRQ O SAV DGDSWH Y
VRQFDV HQIRGFWRQ GH GlLI™ UHQW SDUDP §WHV Y SUHQGUH HQ
FRP SW  HQURBIBP HOMABMRQOHP HQASU VHFH Y J° BB
DPEDQFH GH ® WH SUWYDWRQ GOOPHQN GH
SDWP RICHU



([ HP S®IGXQH SDUFH®I EIHQRU DQV' H

/ 1P SOQEMRQ GX Ej W SHP HVAQWP W HVD FROMKPIRQ GXQH
H WQURQ VL. Q' FHMDILH / HV DSSRW GH GP 1§UH HWGH FKDBIXUVRQW
UIOFKYV /H WUDIQ UHWBQN SHP HWGDFFXH@ XQH WUDWH  XQ
SRV HU XQ YHU HU DIQULTX XQH DILH GH MX[ / D SU VHQFH GH JUIDQGV
DUEUHV DSSRUWM XQFRQRWG ™ W

6RXUFH $/$3 3D\ VDIH
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/D JHMRQ GHV HDX[ GH SQIH GRIWOWH / @ (GADWRQ GHV HDX[ GH SGIH SHXVW/H | DILH SDUSGMHXLY EIDI

U IOFKIH DX VHQ GHV HVSDFHV SXEFVFRP P H \{ VSDFHV YHW HQ SGIQH WUH

GHV HVSDFHV SUY'V DIIQ GOWH IQNVIU H DX . RXHV SOQVHV HAUEQY GH SAIH

PD[IPXP Y @ SDUFH® HAGDQV BV HVSDFHV \&KDXW' HV GUIDICDQMY HAHYEWP HQN SHUP * DE®N

SXEGFY 8CH JHWRQ IQMIUH GHV HDX| 9 J VBOYDWRQ GHV HVSDFHV SXE@Y EDQGHHKHE ™ HV 1TURQEI H

SAYIDBNV SHP HWGH @ WU ®f LHFRXWY DX GHYDQWBNV D, DGHWU

U VHDX HQFDV GH | RV SGIHY HWGH UHWRXYHU 0 JT \BODWRQGHVVRMXMUIHY — FP GHVXEVWDWP 1IQP XP

® R\ FO& QDWUHOGH @DX HQ IDYRIWDQMWRQ 6 VHLYRILY SD\ VDI HY HQ VR GH J RX\WE LH

QI IADWRQ \{ VSDFHV SXETFV IQRQGDE®NV HQFDVGIMP S™ UH DILHGHMX] SDUINQ)
SDUFU
\& ROVUHYDMRQ GHV FDUDFWUMMAT XHV FRBJ [TXHV SU VHOMV Y’ J™ VIMRQ
P DUHWU

- DUEIQGH SOIH GDQVXQBWAMHP HOW 3™ W Q.

6RXUFH ' ' 70

9 RHGDFF§VIQWVI IDQASOQBMRQY HWP DWUDX] SHUWP " DEGV
3" W CDWBN 6 DU YH
6 RXUFHHWFRQFHSWRQ / XF/ " RRIQJ 3D\ VDIH8 UEEDQWP H

&RGFHSMRQ &KDQWAF UDSKITXH

6RXUFH 3/81&$ / D5 RFKH®I



$ X VHOGHVHVSDFHVSUWY" VFRP P HSXETFV 10P SRUM GRQF | DYRUWHU
GHVP DWUDX[ SHUP * DEBGNV TXLSHUP HAMQAED! LGDWRQ GH @DX SDU
H HP S®I

[ HVNVXUDFHVY' J” \ReNV
SOQMMRQV SIWDIUHV | GXUHV

/ HV D@V WUDWHY HADXWHY
VXUDFHVHQERYV

[ HVFRSHDX[ GHERY

| HVDEGI WREIQY

/ HVGO@NV DY RORV

/ VI DYIHY/

/ HVSDY" VDYHF RRIQN HKHE "V

/ DSRX]] RDCH
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/HFKR[ GHV P DWUDX] XWIY V SRXU®I WIMRQQHP HOAGRWSUHQGIH HQ FRP SW @ SHP * DEIOW GHV VRY HW
OFRXOP HQAGHY HDX[ GH SAIH WREIY \WEIMRQQHP HQAHQKHE  WUWH SIHWHD  / H VWIMRQCHP HQASHXWEWH
FRXYHWSDU®! EIDLY GEQH SHJ RD RX DXWH IQAB@WRQ DIIQ GH @ MWUO YIMELDW GHV YRMYUHV GHSXLY @GNVSDFH
SXE@ ,FL ®V P DWUDX] OIW' V EXWVRQASU FRQV' V ERV DFIHU  ( Q FDV GH WDQVRUWP DWRQ GH J DUDJH HQ
HVSDFH KDEMZE®I ICHVWGHP DQG™ GH FRQVHWYHUXQ HVSDFH GH WWIMRQQOHP HQAVXUD® SDUFH®I / ®P ™ QDI HP HQW
GX WIMRQQHP HONG' SHQGUD GX P RGEBIGIP SOQEMRQFKRIM.

4 XDWHUGHD 1 IFEKHDX[ 2 MHDX[ / D &KDSH®! 7 KRXDUDX@V

6RXUFH  7HUMRLHV'S HQQHV

&RP P XQDXW GBI GP * IDWRQ
GH/ D5RFKH®  &RQFHSWRQ

&KDQWHJ UDSKITXH

6RXUFH 3/8LCHD

6RXUFH P HDWDUFKIWIFMUHY HVWMUMRLHYV
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| HV FOWMUHV GRIYHQMEWH FRQ XHV
GH P DQ§WH Y SHP HMH GAP W
DX WVHQ GHV SDFH®N \RXWHQ
P DIQMCDQN® FDUDREUH RXYHW
GHV HVSDFHV ( @V SDWFISHOAHQ
HIHW Y © FRPSRUWMRQ GX
SD\VDIH XUEDIQ 8QH DWHMQWRQ
SDWWFX@EUH GRW DIQUL. ®IXU ©AH
DSSRWVH

\{ Q VEQVSILDQNVGHY P RGEBV GH
FOMUHY WDGMRQUH®N

\{ Q WCQDQAFRP SWM GX Ej WHWGX
VWM HOYILRQLDQWV DIQWL TXH GV
FOMUH DEDFHQMV

(Q "YMIQV @ P X@SGIW GHV
P DWUDX]

\{ Q UHFKHUFKDQAD MP STEIW GHV
IRWP HV HIVGHV VWKRMUHY

\(Q SDWFISDQWDX[ FRQMXIVWV
"FRERIOXHV HQ IQVIWDQN @
Y J'WBO HW HQ SHUWP HAMBQN @
SDWDIH GH ©® SHWM IDXCH
K WARQW

/D FROMHYDWRQ GHV P DWUDX]
EXXW GV FOWW HW

HQFRXWDJ™ H KRPL GV
P DWUDX] |DIW SRXUGWH HQGXIW
SDUH HP SGIGNVSDLSDIQIV

4 XDWHUGH D0 RUCDY I 6 DIQAV: DFTXHV GH @ / DQGH

&RQFHSWRQ  $\WITHUGH SD\ VDI HV % XHO HP DU
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8 QH FOWUH SHXWOWH FRP SRV H GEQ P XUHWGIQ P XU QB[ F GDQASDV

P §WH GH KDXWIXU GH ERIVY OAMH HQ SITXHW  GBQH KDIH Y J" W6l RX G3IQ
JUMIH ( QFDVGHSRVHGEQMP S®IJ UMIH FH GHOQIHUVHID REQ DWRILHP HQW
GRXEO GAQHKDIH Y' J" VBB RX GEQ DO QHP HOAGDUEXWWMV / BP SBLY QX GH
P DWUDX Q" FHMVBQNEOWH HQGXIWAWWOQMGIW

/ HV FOWURV FRP SRV HV G3(CQH VHX®! HWHQFH RX P DIRUMBILHP HOAGBNVSSFHY
SHIMBOMY WX\ DV OXUHW  VROABURVFUMA

" DQV BV HVSDFHV FROMKIW HQ FROWDX BNV FOWUHY GRIYHQAFRQAEEXHU Y
DWXUHU @ FROMXIW GX EjW ' DQV GV RS IDWRQV GDP " QDIHP HQW
GBIQHP EGl BWAMHP HQN J URXSHY GBDEMIMRQU  ® \WDIWP HQAGHY FOMUHV
GHYWD | DILH GREMWGH SURVFUSWRQY SU FIVHV RX G3IQ SUIRMWIQV' U DX SOQ
GDP " QDI HP HQMHQ YXH GHIDYRIWMHUGRP RI™ Q W GH@S™ IDWRQ

6RXUFH &$8(  HW
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9" J” WQYDWRQCGH D} DGHV GHSIHGGHID| DGHV GH\WRXURV

/ HV SOQBMRQY HQ SGIGH WUH HQ

SIHG GH 1D} DGH VROADXVRWY HV VXU
® YRH SXE@XH DIQL.TXH GV P X/
Y I VB[ DIQ GDWVQXHU
@FFXP XOWRQ GH FKDBIXUHQ™ W / D

Y J7 VBOYDWRQ GHY \RMXUHV D SRXU
DYDQRIHV @AROMRQ WHUWP TXH HW
DFRXVWIIXH DIQUL TXH @EVRIBWRQ

GHVHDX[ GH SAIH ( QUHYDQFKH H®I

GHP DQGH GH GHQAHWAQ WY FHVWIWM

XQH TXDQWV GH VXEVADVWXI [ IVDQM

SRXU SRXYRIU SOQMU GHV EXEHV HW
YLYDFHY HWDIQUDYRIUXQ IQVIENERXU
@ EIRGYHMW

$P " QDI HP HONBBIQI URQE HVXUD FRP P XQHGHYADP

3 OQMWRQ G DUEUHV HWEH KDIHV

/ D SOQEMRQ GDUEUHY HWWYHP HOMRQUMOH &KDTXH DUEUH GHYUD ©AH
SOQNV Y GMBQFH GHQH FROMKXFWRQ FRUHVSRQGDQAY VD KDXWIXUY I
DGX@M ' H P DQSWH J" Q DBl @ SOQEMRQ GHYUD VH IDILH HQ SUHQDQAWHQ
FRP SW SGMHXWY FUWEUHV WY TXH @NVSDFH GVSRQEG! HAWBIQVLRQQHP HOA

QDWUHO WSH GH VRO HQVRBIGP HOA)  ( Q FRP SOP HOWRX Y © SOFH GH
YRAWHFOWUH (OAMBRWE®! GH SOQMUXQH KDIHHQ@ MV SDUDWYH

/ HWX\ D HWG FROQH® SRXUSGMHXLY IDMRQV RXWH
VD SDWFISDWRQ Y @ EDCDQVDWRQ GHV SD\VDIHV FHWH
HVS8FH H RWXH SRWEGH SGMHEXY HIHW SHYHY

IIXKDIH FRP SDFW HW DFIGW HP SCFKDQN ®
G YHBSSHP HQV  GDXWHV ~ HVSSFHV Y’ J" BBV
IQFRP SDWEIW DYHF ®V “FRAWEP HV @FDX] R IFW
SRXUFHUBIQV DQP DX[ U $1QU @Q SU I UHD XQH KDIH
GYHMLL H FRP SRV H GBMHQFHV GFDBNV RITIDQNVEN
P €P HV TXDOWV TXH G M\ D SURWFWRQ FRQWH ®f YHQW
VROWRQ YIVXHBIU  VDQV BV IQFRQY QHQW / H FKDWP H
SHXWSDUH HP S®I U SRQGUH DX EHVRIQ GIQWP IW DYHF XQ
IHXIADI H GHQWH ,AVWFRQUH@ GH SOQMUXCQH KDIH EUMH
YHQADIIQ GH VH SURWJI HUGHV YHQW [ULRGV HWGRP IQDQWV
P DIV DXWLGH SOQMUXQ RX SGMHXLY DUEURV GH KDX\M
W H Y IHXI@N FDGXTXHY GHYDQABNV D} DGHV VXG RXHW
DIQ GH VH SIRWJ HUGX VRBIOWXWHQ OMDQASDWHUFH
GHOQHUHQKIYHU
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' DQV XQH RSWIXH GH VREW W ~ QHU™ W XH BV
FROMKPWRQV DXURQAUIRXWIQMEN OH FRQY XHV
HQIQWVJI LDQWB* OP HQN VXLYDQN

2 SWP VMDWRQ GH @ FRQFHSWRQ GX Ej W SRXU
E'QIFHJCGH O YHOMMRQ HVGH @ GP I§WH
QOWUH®I GHV DSSRW SDWILV HWGHV RP EUHV
SRWHV

3URWMPWRQ VRDILH SRXUBN I D! DGHVH SRV HV
DILQ GH UHQ RIFHUBI FRQRWEOW VRXWHQ

E’ Q IIFIDQNGX VRBIGEELYHU

'>fO>ZK O

,CHW J DBP HQAFRQMH® GH P RGXBUD B! GHV YIWDJ HV
VHBQ®N ™ I HV BV RUHQEMRQY @ | HAVEMRQ GHV SISFHV HW
© GHVIMIDVMRQ GHV FROMKPIRQY HWORVBP P HQW/

3RVMRQOHU GH SUI"WHQFH BV EDIHV YMJHV DX 6XG
FRPEIQ HV ¥ XQH SIRMAWRQ VRDIWH KRULRQEGI SRXU
FDSWU GDYDQUEJI H GOCHU IH VROILH HQ KLYHU HAP MU BV
DSSRW\VROIHV GUHFWHQ W

/ IP MGV JUDQGHV VXUDFHY YW HY Y @ XHSRXU™ YU
QREP P HOAD VXUFKDXI | H IQGXIWM SDU®! VRBIADVDQAHQ ™ W
HVWQH P HEBIXUH SURMPWRQDX] YHQN GRP IQDQW

/ IP MMUGN RXYHWMUHV DX 1 RUG TXLGQH U4 RYHQAIDP DI ®f

VRBICHQ KIYHUMRXWHQ ™ YMRQNGH FU HUGHV SISFHV DYHXJ GV
HWGEHV 1D} DGHV DYHXJ BV HQERWGXUH GH YRH

6RXUFH P HDWDUFKIMRMUHY HVWMUMRLHY

" DQV XQH RSWI'XH GOFR FRQFHSWRQ VRQADXVRUWY' V VRXV FRQGWRQ GAWH IQVIU V DX YRGP H J" Q UDOGHV Ej WP HQW
VRAYUH 1D} DGHU  RX VXUMHV SURBQI HP HQWV P XUGHVRX\EQHP HQN BV VWP HV GRP VM XHV VROILHY WHUP LTXHV RX
SKRRYRIE@XHV RX VRXMDXWH GIVSRW IQGIYIGXHAGH SURGXFWRQ GO QHU IH UHQRXYHDE®! GWIYDWRQ HQ ID! DGH GX ERIY
RX GHVRXWDXWH P DWUDX UHQRXYHDE®! SHUP HAMBQAGO YWUGHV " P MMRQVGHJ D] Y HIHWGH VHUH RX @ SRVH GH \R\VYUHV
Y JT\BQY HV GV GVSRUWY GH U FXS IDWRQ GHV HDX[ SGYIDBNV GXUIP SOQEMRQ VHID Y~ WWGHUDIIQ GH @ MU®GXU

[P SDFVWIVXHGBHSXIY @NVSDFH SXETE



| ®P SELGHP DWUDX] ®FDX][ EIR VRXUF' V HWRX WXV GX U HP SBLHW
YIYHP HONHFRXWDI ™ H FRP P HSURSRV' FLDSLEV



YU XH HQ HQFDGUHP HOAGH 1HQOWHV OICH GH
P RXVRQ FKDQYUH HWERWV GH SDI)






3KRWRVDYDQADSLEV
GHO U QRYDWRQGXCH
ID! DGH RS’ IDWRQ
VRXWQXH SDUGS J J ®
3D\ VG, WRIH

6RXUFH $3,
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4 XHYWIROY
UHQVHLI QHP HOw

0 DIUH GH6DIQA* HP DIQ/ HP ELRQ VHLYIEH 8 LEDQWP H
_FRQBFW \DIQAI HIP DIQ BP ELRQIU




